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Professional Experience 

2008 ++ Charles University, Faculty of Social Sciences, Institute of Economic Studies, 
Prague, Czech Republic 
Assistant Professor (2008-2012), Associate Professor (2012++), Director of Master 
Studies (2020++) 

2012 – 2020 Joint Vienna Institute (IMF Regional Training Center), Vienna, Austria  
Lead Economist 

2006 – 2012 Czech National Bank, Prague, Czech Republic 
Financial Stability Department, Deputy Director (2008-2012), Economist (2006-2008) 

2004 – 2006 European Central Bank, Frankfurt, Germany 
 Expert, Capital Markets and Financial Structure Division & EU Countries Division 

2001 – 2004 Czech National Bank, Prague, Czech Republic 
 Adviser to the Vice-Governor (2003-2004), Assistant to the Governor (2001-2002) 

Education 

2006 PhD in Economics; Institute of Economic Studies, Charles University in Prague, CZ 

2002 - 2003 University of Freiburg, Germany (DAAD Scholarship) 

2001 MA in Economics; Institute of Economic Studies, Charles University in Prague, CZ 

2000 University of Konstanz, Germany (Socrates/Erasmus Scholarship) 

1999 BA in Economics; Institute of Economic Studies, Charles University in Prague, CZ 

 

Research and Other Professional Activities  

Research areas: banking, macro-financial issues, foreign direct investment, political economy, capital flows, 
and central banking  

Web of Science: 24 journal articles with 184 citations; Google Scholar: 95 articles with 1184 citations 

Regular presentations at academic and policymaker conferences and seminars; referee for various economics 
and finance journals 

Research stays at Walter Eucken Institute, Germany (July-August 2008), Deutsche Bundesbank’s Research 
Center, Germany (October - November 2005) 

Short-term consultant for the IMF, World Bank, UNDP, USAID, SECO in the area of macro-financial 
surveillance, stress testing, and macroprudential policy; giving courses at Vienna Training Center, Singapore 
Training Center, and African Training Center  
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Selected Journal Publications  

Forecast-Augmented Credit-to-GDP Gap as an Early Warning Indicator of Banking Crises (with T. 
Mitterling), Czech Journal of Economics and Finance 71:4, 2021, pp. 323-351. 

Credit-Based Early Warning Indicators of Banking Crises in Emerging Markets (with M. Jasova), Economic 
Systems 42:1, 2018, pp. 18-31. 

Liquidity Stress Testing with Second-Round Effects: Application to the Czech Banking Sector (with L. 
Komarek and Z. Komarkova), Czech Journal of Economics and Finance 66:1, 2016, pp. 32-49. 

Countercyclical Capital Buffers and Credit-to-GDP Gaps: Simulation for Central, Eastern and Southeastern 
Europe (with J. Seidler), Eastern European Economics 53:6, 2015, pp. 439-465. 

Monetary Conditions and Banks‘ Behaviour in the Czech Republic (with P. Jakubik, D. Kowalczyk, S. 
Ongena, and J. Peydro), Open Economies Review 26:3, 2015, pp. 407-445. 

Explaining the Czech Interbank Market Risk Premium (with J. Lesanovska), Economic Systems 38:3, 2014, 
pp. 536–551. 

Measures to Tame Credit Growth: Are They Effective? (with M. Jasova), Economic Systems 38:1, 2014, pp. 
7–25. 

Political Legislation Cycle in the Czech Republic (with J. Brechler), Constitutional Political Economy 25:2, 
2014, pp. 137-153. 

Fiscal Councils and Economic Volatility (with M. Jasova and J. Zapal), Czech Journal of 
Economics and Finance 64:3, 2014, pp. 190-212. 
Dynamic Stress Testing: The Framework for Assessing the Resilience of the Banking Sector Used by the 
Czech National Bank (with P. Jakubik, T. Konecny, and J. Seidler), Czech Journal of Economics and 
Finance 63:6, 2013, pp. 505-536. 

How to Improve the Quality of Stress Tests through Backtesting (with J. Seidler), Czech Journal of 
Economics and Finance 62:4, 2012, pp. 325-346. 

How Important Is the Adverse Feedback Loop for the Banking Sector? (with P. Jakubik), Journal of 
Economics 60:1, 2012, pp. 32-49. 

Relationship Lending in Emerging Markets: Evidence from the Czech Republic (with P. Jakubik), 
Comparative Economic Studies 53:4, 2011, pp. 575-596. 

Liquidity Risk and Banks’ Bidding Behavior: Evidence from the Global Financial Crisis (with Z. 
Komarkova), Czech Journal of Economics and Finance 59:6, 2009, pp. 577-592. 

Productivity, export performance and financing of the Czech corporate sector: the effects of foreign direct 
investment. Czech Journal of Economics and Finance 58:5, 2008, pp. 231-247. 

Foreign Exchange Interventions Under Inflation Targeting: The Czech Experience (with T. Holub), 
Contemporary Economic Policy 24:4, 2006, pp. 475–491.   
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